




















 

INDIVIDUAL MAJOR GOVERNMENTAL FUND ANALYSIS (Continued) 
 

 The Cemetery Perpetual Care Fund cash balance held steady increasing by $2,725 to $517,495 due to receipts 
exceeding disbursements during the current year.   

 
 The Debt Service Fund cash balance increased $70,419 to $11,932 due to an increase in property tax receipts 

and transfers in. 
 

 The Capital Projects Fund cash balance increased $261,839 to $4,519,059 due to an increase bond proceeds 
in during the current year.   
 
 

INDIVIDUAL MAJOR BUSINESS TYPE FUND ANALYSIS 
 

 The Enterprise, Sewer Fund cash balance held steady increasing by $11,961 to $3,722,463.  
 

 The Enterprise, Bridge Fund cash balance decreased $145,364 to $1,828,855 due to disbursements exceeding 
receipts. 

 
 The Enterprise, Solid Waste Fund cash balance increased $391,892 to $548,682 due to an increase in receipts.  

 
BUDGETARY HIGHLIGHTS 

 
Over the course of the year, the City amended its budget one time. The amendment was approved on May 15, 2025.   
 
The City’s receipts were $797,904 less than budget, a variance of 3.4%. This was primarily due to the City receiving less in 
miscellaneous receipts than anticipated. 
 
Total disbursements were $1,791,643 less than budget, a variance of 6.2%. The culture and recreation, community and 
economic development, general government, capital projects, and business type disbursements were all less than budget.  
 
DEBT ADMINISTRATION 
 
At June 30, 2025, the City had $27,926,000 in bonds and other long-term debt outstanding, compared to $25,282,241 last 
year as shown below. 

2025 2024

General obligation bonds/notes $    18,905,000 $    15,040,000 
Revenue notes      9,021,000    10,242,241 

Total $    27,926,000 $    25,282,241 

 Outstanding Debt at Year End

 
 

The Constitution of the State of Iowa limits the amount of general obligation debt cities can issue to 5% of the assessed 
value of all taxable property within the City’s corporate limits. The City’s outstanding general obligation and tax increment 
financing debt of $18,905,000 is below its constitutional debt limit of $38,161,143.  Additional information about the City’s 
long-term debt is presented in Note 3 to the financial statements.   
 
ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND RATES 
 
City of Keokuk’s elected and appointed officials and citizens considered many factors when setting the fiscal year 2026 
budget, tax rates and fees charged for various City activities. One of those factors is the economy. The Lee County 
unemployment rate now stands at 4.1% versus 3.7% a year ago. This compares with the State’s unemployment rate of 
3.7% and the national rate of 2.8%. 
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Statutorily required contribution $ 302,597         $ 296,150      $ 281,123      

Contributions in relation to the statutorily required contribution (302,597)        (296,150)     (281,123)     

   
Contribution deficiency (excess) $ -                     $ -                  $ -                  

City's covered payroll $ 3,205,477      $ 3,137,188   $ 2,977,998   

Contributions as a percentage of covered payroll 9.44               % 9.44            % 9.44            %

See Accompanying Independent Auditor's Report

2023

CITY OF KEOKUK, IOWA

SCHEDULE OF CITY CONTRIBUTIONS
IOWA PUBLIC EMPLOYEES' RETIREMENT SYSTEM

FOR THE LAST TEN YEARS

OTHER INFORMATION

20242025

36










































