FISCALYEAR JULY 1, 2026 - JUNE 30, 2027
ADGPTION OF BUDGET AND CERTIFICATION OF CITY TAXES
The City of: KEOKUK County Name: LEE COUNTY

Adopted On: 4/16/2026

Regolution: 1-2026

‘The below-sipned certifies that the City Council, on thedate stated above, lawilly approved the mamed resointion adopiing a budget for next figeal year, as
summsrized on this and thesupporiing pages.
Attnched is Liong ’.l‘erm Debt Schedule Form 703 which lists any snd a1 of the delit service obligstions of the Cily.
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COUNTY AUDITOR - I certify the tmdget Jsin compl!auce with ALL the foltowing:
Budgets that DO NOT meet ALL the crlterla below are net statutorily compliant & must be retoened ta the city for correcilon.
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CITYNAME:
KEOKUK

NOTICE OF PUBLIC HEARING - CITY OF KEOKUK - PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2026 - June 30, 2027

CITY #: 56-533

The City Councll will conduct a public hearing on the proposed Fiscal Year City property tnx levy as follows:

Meeting Date:  4/2/2026 Meeting Time:

05:00 PM  Meeting Location:

Keokuk City Hall 501 Main Street Keokuk, A 52632

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will publish notice and hold a hearing on the proposed city budget.

City Website (if available) City Telephone Number
www.cityofkeolark.org (319) 524-2050
Current Year Budget Year Budget Year
Towa Department of Management Pr(g;l(;:-ltr;re'gax Effecﬁv;‘al;mpcrty I’rll;l:el:'(t':*c’iihx
2025 - 2026 2026 - 2027 2026 - 2027
Taxable Valuations for Nen-Debi Service 268,493,604 281,807,056 281,807,056
Consolidated General Fund 2,247,291 2,247,291 2,312,475
Operation & Maintenance of Public Transit 7,338 7,338 7,403
Aviation Authority 0 0 0
Liability, Property & Self Insurance 356,076 356,076 377,058
Support of Local Emergency Mgmi. Comm. 0 0 0
Unified Law Enforcement 0 i 0
Police & Fire Retirement 646,345 646,345 609,563
FICA & IPERS (If at General Fund Limit) 338,052 338,052 261,241
Other Employoe Benefits 1,451,578 1,451,578 1,132,047
Capital Projects (Capital Improv. Reserve) 0 0 0
Taxable Value for Debt Service 307,479,724 326,098,477 326,098,477
Diebt Service 2,293,013 2,293,913 970,427
CITY REGULAR TOTAL PROPERTY TAX 7,340,593 7,340,593 5,679,214
CITY REGULAR TAX RATE 2625665 24.942°10 19.68079
Taxable Valoe for City Ag Land 285,044 118,851 118,851
Apg Land 857 857 357
CITY AG LAND TAX RATR 3.00375 7.21071 3.00375
Tax Rate Comparison-Current V8. Proposed
Residential property with an C‘g:“g:_:’ﬁm ngge;:;?r Percent
Actunl/Assessed Valuation of $100,000/$110,000 20215 /zz)z p 202 52027 Change
City Regular Residential 1,245 264 -22.57
Commiercial property with an C'g;:;;g;ar B;‘:Ee;::; d Percent
Actual/Assessed Valuation of $300,000/$330,000 2025/2026 202 61?"2027 Change
City Regular Commercial 5413 4,503 -16.81

have the same roilback percentage through $15¢,000 of actual/assessed valuation.

Reasons for tax increasc if proposed exceeds the currend:
We are working to reduce the tax rate,

Note: Actual/Assessed Valuation is mulfiplied by a Rollback Percentage o get to the Taxzble Valuation io calculate Property Taxes. Residential and commercial propertics
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NOTICE OF PUBLIC HEARING -- PROPOSED BUDGET
Fiscal Year July 1, 2026 - June 30, 2027

City of: KEOKUK
The City Council will conduct a pab}e hearing on the proposed Budget at:  Keokuk Clty Hall 501 Main Street Keokuk, 1A 52632 Meeting Date:
4/16/2026 Meeting Time: 05:30 PM
At the public kearing any resident or taxpayer may presont objections to, or arguments in favor of , any part of the proposed budget. This notice represents a
summary of the supperting detail of revenues and expenditures on file with the City Clerk and County Auditor.
City budpgets are subject to protest. If protest petition requivements are met, the State Appenl Boaxrd will hold a lecal hearing, For mere information, consult
hittps://dom.town.gov/local-budget-appeals.

The Budget Estimate Summanry of proposed receipts and expenditures is shown below. Copies of the the detailed proposed Budget may be obtained or
viewed at the offices of the Mayor, City Clerk, and at the Library.

The estimated Total fax Tevy rate per $1000 valuation on regular property

1968079

The estimated tax levy rate per $1000 valuation on Agticultural propetiy 15

3.00375

At the public hearing, any resident er taxpayer may present objections to, or arguments in favor of, any part of the proposed budget.

Phone Number City Clerk/Finance Officer's NAMH]
(319) 524-2050 Jim Fernean
Budget FY Re-estimated FY Actual FY
2027 2026 2028
Revenues & Other Financing Sources
Taxes Levied on Property 1 5,679,571 7,355,000 7,126,980
Less; Uncollected Property Taxes-Levy Year 2 0 0 0
Net Carrent Property Taxes 3 5,679,571 7,355,000 7,126,980
Delinquent Property Taxes 4 0 0 0
TIF Revenues 5 1,877,726 1,620,000 1,569,643
Other City Taxes [ 4,271,847 4,418,880 4247215
Licenses & Permits 7 77,350 75,000 01,832
Use of Money and Property 8 295,050 327,020 748,233
Intergovernmental 9 8,023,559 6,133,900 2,358,980
Charges for Fees & Service 10 4,808,941 4,431,540 4,033,024
Special Assessmenis 11 Q 0 )
Miscellaneous 12 1,485,300 1,610,190 2,199,011
Other Financing Soutces 12 3,009,500 500 5,274,966
Transfers In 14 6,397,181 5,712,790 6,979,755
Total Revenues and Other Sources 15 35,926,025 31,684,820 34,629,639
Expenditures & Other Financing Uses
Public Safety 16 6,168,000 6,857,000 8,888,672
Public Works 17 2,522,125 3,318,124 2,345,287
Health and Social Services 18 0 1] 0
Culture and Recreation 19 1,611,120 3,105,000 1,886,045
Community and Ecenomic Development 20 338,192 952,768 360,818
General Government 21 1,994,570 2,212,500 1,283,914
Debt Service 22 4,098,153 3,646,000 3,466,551
Capital Projects 23 10,194,500 4,000,060 3,939,228
Total Government Activities Expenditures 24 27,126,759 24,091,392 22,170,515
Business Type / Bnterprises 25 4,648,494 5,090,000 5,032,170
Total ALL Expenditures 26 31,775,253 29,181,392 27,202,585
‘Transfers Out 27 6,397,181 5,712,790 6,979,755
Total ALL Bxpenditures/Transfers Out 28 38,172,434 34,894,182 34,182,440
i . .
O R | w
Beginning Fund Balance July | 30 16,651,974 19,861,336 19,414,137
Ending Fund Balance June 30 1] 14,405,565 16,651,974 19,861,336




PROOQF OF PUBLICATION

STATE OFIOWA )
)58
LEE COUNTY }

008 TNES , baing first duly sworn on oath,
do depas*e and say, that | am a representative of the
Daily Gate City Company, a corporation, which is the

pubiisher of The Daily Gate City, and that | am
authorized to make this affidavit; that Dally Gate City
is a newspaper pubhshed and printed by the Daily
Gate City Company, in the City of Keokuk, Lee
-County, lowa, and has a circulationin said City and
County; that the notice, a true copy of which is

hare’cc affixed, was published In The Daily Gate City

Two Three Four Five 8ix Seven
'tlmes(s), and upon the following days, to-wit:.

Lq‘t_ 2026
e 2026
_ 2026
2026
2026
2026 5

) 2026
Suhscribed and sworn to beéfore me

Notary bu!siic in andffpr said County

i ADRIL MAYERS
4 % Gommission Number 505059

Printor's Fee $ 11151







PROOF OF PUBLICATION
STATE OF IOWA )

L.EE COUNTY . )

Daily Gate C ity Company, a aarparatuon whsch is the
publisher of The Daily Gate City, and that { am
authorized to maké this affidavit; that Daily Gate City
is a newspaper published and printed by the Daily
Gate City Company, in the City of Keokuk, Lee
County, lowa, and has a circulation in said City and
“County; that the notice,. a-true Gopy -of which is

hereto affixed, was published in The Daily Gate City

(Ofe) Two Three Four Five Six Seven

times(s), and upnn the following days, to-wit:
2% !2}\ 2026
2026
2026
2026
.. 20286
20286

2026
Subscribed and sworn to before me

2028.

Notary Q’ubilc in anﬁer said County

APHIL MAVERB
Sormlagion Mumbar 565350
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