FISCAL YEAR JULY 1, 2024 - JUNE 30, 2025

ADOPTION OF BUDGET AND CERTIFICATION OF CITY TAXES

The City of : KEOKUK County Name: LEE COUNTY
Adopted On: 4/18/2024 Resolution: 56-2024

The below-signed certifies that the City Council, en the date stated sbove, lawfully approved the named resolution adopting a budget for next fiscal year; as
summarized on this and the supporting pages.
Attached is Long Term Debt Schedule Form 703 which lists any and all of the debt service ohligations of the City.

‘With Gas & Electric Without Gas & Electric
l{ Regular 2a 310,233,838| 2b 268,748,076 City Number: 56-533
IDEBT SERVICE la 349,099,753 3b 307,613,991 Last Official Census: 9,960
[fAgTand 4 305,934
N Consolidated General Fund Levy Calculation
CGFL Max Rate CGFL Max Dollars Non-TIF Taxable w/ G&E Taxable Growth %
FY 2024 Budget Data 8.37000 2,625,589 313,600,517 -1.10
Limitation Percentage
0
CGFL Max Rate CGFL Max Dollars Revenue Growth %
Max Allewed CGFL for FY 2025 8.37000 2,596,637 -1.10
TAXES LEVIED
®)
Code | Dolter Limit Purpose ESTRICT. Gl Sty Property (©) Rate
. RATE BELOW Replacement Levied
384.1 8.37000 | Consolidated General Fund 5 2,596,657 2,249421| 43| %.37000)
Non-Voted Other Permissible Levies
384.12(1) 0.95000 | Opr & Mamt publicly owned Transit 7 3,500 7,364 45| 0.02740
384.12(2) 0.27000 | Aviation Authority (under sec,330A.13) 1 ol 49| 0.00000
384.12(3) Amt Nec | Liability, property & self insurance costs 14 350,000 303,196 52| 1.12818
384.12(5) Amt Nec | Support of a Local Emerg. Mgmt.Comm. 462 0] 465| 0.00000
Voted Other Permissible Levies
28E.22 1.50000 | Unified Law Enforcement 24 o] 62| 0.00000
Total General Fund Regular Levies (5 thru 24) 25 2,955,157] 2,559,981
384.1 3.00375 | Ag Land 26 019 919| 63| 3.00375
Total General Fund Tax Levies (25 + 26) 27 2,956,076] 2,560,900 D‘:Ed‘“
Special Revenue Levies
384.6 Amt Nec | Police & Fire Retirement 29 692,301 600,157 2.23316
Amt Nec | FICA & IPERS (if general fund at levy limit) 30 384,215 332,836 1.23847
Rules Amt Nec | Other Employee Benefits 31 1,605,621 1,390,911 5.17552
Subtotal Employee Benefit Levy (29,30,31) 32 2,682,637 2,323,904] 65| 8.64715
Valuation
Without
386 AsReq With Gas & Elee Gas &
Elee
SSMID1 (A 0](®) o] 34 o] 66| 0.00000
SSMID2  (A) 0]®) 0| 35 of 67] 0.00000
SSMID3 _ (A) 0[®) 0] 36 o] 68| 0.00000
SSMID4 (A 0[(®) 0] 37 0] 69| 0.00000
SSMID5 _ (A) 0[®) 0] 555 0| 565| 0.00000
SSMID6  (A) 0]®) 0] 556 o] 566] 0.00000
SSMID7 _ (A) ol® o[1177 0[1179| 0.00000
SSMIDE  (A) 0[(B) 0| 1185 0[1187| 0.00000
Total Special Revenue Levies 39 2,682,637 2,323,904
384.4 Amt Ned Debt Service Levy 76.10(6) 40 2,404,535 2,118,790 70| 6.88782]
3847 0.67500 | Capital Projects (Capital Improv. Reserve) 41 0] 71| 0.00000
Total Property Taxes (27+39-+40-+41) 2 8,043,248 7,003,594] 72| 25.06055

COUNTY AUDITOR - I certify the budget is in compliance with ALL the following: Budgets that DO NOT meet ALL the criteria below are not statutorily compliant
& must be returned to the city for correction.

ity Representative

Z'é'éé‘mléﬂ ( County Auditor )

(Date )



CITY NAME:
KEOKUK

NOTICE OF PUBLIC HEARING - CITY OF KEOKUK - PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2024 - Junc 30, 2025

CITY #: 56-533

The City Council will conduct 3 public hearing on the proposed Fiscal Year City property tax levy as follows:
Meeting Date: 4/4/2024 Meeting Time: 05:00 PM  Mecting Location: Keokuk City Halt 561 Main Street Keokuk, JA 52632

At the poblic hearing any resident or taxpayer may present ohjections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will publish netice and hold a hearing on the proposed city budget.

City Website (if available) City Telephone Number
hitps://cityofkeokuk.org/ (319) 524-2050
Lowa Depriment of Management D s [T e i orers [puch Yo et Frovarty
Taxable Valuations for Non-Debt Service 264,053,295 268,748,076 268,748,076
Consolidated General Fund 2,210,126 2,210,126 2,249,421
Operation & Maintenance of Public Transit 6,733 6,733 7,364
Awiation Authority 0 0 0
Liability, Property & Self Insurance 231,485 231,485 303,196
Support of Local Emergency Mgmt. Comm. 0 [1] 0
Unified Law Enforcement 0 0 0
Police & Fire Retirement 393,743 393,743 600,157
FICA & IPERS (If at General Fund Limit) 208,602 208,602 332,836
Other Employee Benefits 1,245,510 1,245,510 1,390,911
Capital Projects (Capital Improv. Reserve) [1} 0 0
Taxable Value for Debt Service 292,393,563 307,613,991 307,613,991
Debt Service 1,959,274 1,959,274 2,118,790
[CITY REGULAR TOTAL PROPERTY TAX 6,255,473 6,255,473 7,002,675
[CTTY REGULAR TAX RATE 22.97101 22.35523 25.06055
Taxable Value for City Ag Land 277433 305,934 305,934
Ag Land 834 834 919
CITY AG LAND TAX RATE 3.00375 2.72608 3.00375
Tax Rate Comparison-Current VS. Proposed
Residential withan Actual/Assessed Value of Current Year C udget Year sed
5100000 0 T Percent Change
City Regular Residential 1,255 1,161 -7.49
gfcﬁﬁaml property with an  Actual/Assessed Value of Current2 gg;-zo%erﬁﬁed Budgetzﬁ‘l)e;“r/ Z&rgposed Percent Change
City Regular Commercial 1,255 1,161 -7.49

have the same Rollback Percentage at $100,000 Actual/Assessed Valuation.

Note: Actual/Assessed Valuation is multiplied by a Rollback Percentage to get {o the Tnxable Valuation fo calculate Property 1axes. Residential and Commercial properties

Reasons for tax increase if proposed exceeds the current:
Observed inflationary pressures impacting various aspects of operational expenses, particularly liability and rogeny insurance, and employee benefits; additionally,
bonding initiatives implemented to atleviate burden of old debt associated with Combined Sewer Overflow (%S ) projects.
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NOTICE OF PUBLIC HEARING ~ PROPOSED BUDGET
Fiscal Year July 1, 2024 - June 30, 2025

City of: KEOKUK
The City Council will conduet a public hearing on the proposed Budget at: 35“11\11““ Street Keokuk, IA 52632 Meeting Date:  4/18/2024 Meeting Time:
05:30 P!
At the public hearing any resident or taxpayer may present sbjections to, or arguments in favor of , any part of the proposed budget. This notice represents &
summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Auditor,
City budgets are subject to protest. If protest petition requirements are met, the State Appeal Board will hold a local bearing. For more information, consult
https://dom.iowa.gev/local-budget-appeals.

The Badget Estimate Summary of proposed receipts and expenditures is shown below. Copies of the the detailed proposed Budget may be obtained or
viewed at the offices of the Mayor, City Clerk, and at the Library.
e estimated Total tax levy rate per $1000 valuation on regular property
25.06055
e estimated tax levy rate per $1000 valuation on Agricultural land 1s
3.00375
At the public hearing, any resident or taxpayer may present objections to, or arguments in favor of, any part of the propesed budget.
{Phone Number City Clerk/Finance Officer's NAME
(319) 524-2050 Dave Hinton
— == = = — — T ===,
Budget FY 2025 | Re-estimated FY 2024 | Actual FY 2023
Revenues & Other Financing Sources
Taxes Levied on Property 1 7,003,594 6,256,307 5,353,418
Less: Uncollected Property Taxes-Levy Year 2 0 0 0
Net Current Property Taxes 3 7,003,594 6,256,307 5,353,418
Delinquent Property Taxes 4 0 0 0
TIF Revennes 5 1,566,868 1,054,395 1,130,407
Other City Taxes 6 4,154,849 4,517,196 3,009.432
Licenses & Permits 7 71,850 85,550 1,032,107
Use of Money and Property 8 446,231 449,899 542,737
Intergovernmental 9 6,352,278 4,486,302 3,367,643
Charges for Fees & Service 10 4,509,355 4,229,100 5,214,577
Special Assessments 11 0 0 9
Miscellaneous 12 2,519,500 2,666,148 420,395
Other Financing Sources 13 0 0 5,067,419
Transfers In 14 5,419,906 5,709,070 8,901,327
Total Revenues and Qther Sources 15 32,050,431 29,454,167 34,039,462
_ﬁxpenditum & Other Financing Uses

Public Sefety 16 5,992,452 5,848,486 6,006,794
Public Works 17 2,633,988 2,693,354 2,907,489
Health and Social Services 18 0 0 0
Culture and Recreation 19 2,861,310 2,093,916 1,832,731
Community and Economic Development 20 1,818,726 981,912 312,458
General Government 21 2,369,721 2,070,404 985,535
Debt Service 22 3,446,404 3,144,927 1,991,554
| Capital Projects a 23 6,008,400 649,000 209,017
Total Government Activities Expenditures 24 25,131,001 17,481,999 14,245,578
Business Type / Enterpriscs 25 4,491,553 6,772,079 6,881,387
Total ALL Expenditures 26 29,622,554 24,254,078 21,126,965
Transfers Out 27 5,419,906 5,709,070 8,901,327
Total ALL Expenditures/Transfers Out 28 35,042,460 29,963,148 30,028,292
Excess Revenues & Other Sources Over (Under) Expenditures/Transfers Out 29 -3,992,029 308,981 4,011,170
Beginning Fund Balance July | 30 18,824,106 19,333,087 15,321,917
Ending Fund Balance June 30 31 15,832,077 18,824,106 19,333,087




