


CITY NAME:
KEOKUK

NOTICE OF PUBLIC HEARING - CITY OF KEOKUK - PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2025 - June 30, 2026 CITY #: 56-533

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:
Meeting Date:    4/3/2025    Meeting Time:    05:00 PM    Meeting Location:    Keokuk City Hall 501 Main Street Keokuk, IA 52632

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will publish notice and hold a hearing on the proposed city budget.

City Website (if available)
https://cityofkeokuk.org/   City Telephone Number

(319) 524-2050

Iowa Department of Management Current Year   Certified  
Property Tax  2024 - 2025

Budget Year  Effective
Property  Tax   2025 - 2026

Budget Year  Proposed  
Property Tax   2025 - 2026

Taxable Valuations for Non-Debt Service 268,748,076 268,493,604 268,493,604
Consolidated General Fund 2,249,421 2,249,421 2,247,291
Operation & Maintenance of Public Transit 7,364 7,364 7,338
Aviation Authority 0 0 0
Liability, Property & Self Insurance 303,196 303,196 356,076
Support of Local Emergency Mgmt. Comm. 0 0 0
Unified Law Enforcement 0 0 0
Police & Fire Retirement 600,157 600,157 646,345
FICA & IPERS (If at General Fund Limit) 332,836 332,836 338,052
Other Employee Benefits 1,390,911 1,390,911 1,451,578
Capital Projects (Capital Improv. Reserve) 0 0 0
Taxable Value for Debt Service 307,613,991 307,479,724 307,479,724
Debt Service 2,118,790 2,118,790 2,293,913
CITY REGULAR TOTAL PROPERTY TAX 7,002,675 7,002,675 7,340,593
CITY REGULAR TAX RATE 25.06055 25.08078 26.25665
Taxable Value for City Ag Land 305,934 285,046 285,046
Ag Land 919 919 857
CITY AG LAND TAX RATE 3.00375 3.22404 3.00375
Tax Rate Comparison-Current VS. Proposed
Residential property with an   Actual/Assessed Valuation of
$100,000/$110,000

Current Year   Certified  
2024/2025

Budget Year   Proposed  
2025/2026 Percent   Change

City Regular Residential 1,161 1,370 18.00
Commercial property with an   Actual/Assessed Valuation of
$300,000/$330,000

Current Year   Certified  
2024/2025

Budget Year   Proposed  
2025/2026 Percent   Change

City Regular Commercial 5,125 6,122 19.45
Note: Actual/Assessed Valuation is multiplied by a Rollback Percentage to get to the Taxable Valuation to calculate Property Taxes. Residential and commercial properties
have the same rollback percentage through $150,000 of actual/assessed valuation.
Reasons for tax increase if proposed exceeds the current:
Observed inflationary pressures impacting various aspects of operational expenses, particularly liability and property insurance; additionally, bonding initiatives
implemented to alleviate burden to general fund. (fire truck, capital purchases, street repair)
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NOTICE OF PUBLIC HEARING -- PROPOSED BUDGET
Fiscal Year July 1, 2025 - June 30, 2026

City of:   KEOKUK
The City Council will conduct a public hearing on the proposed Budget at:     City of Keokuk-Council Chambers 501 Main Street Keokuk, IA 52632 Meeting

Date:    4/28/2025    Meeting Time:    03:30 PM   
At the public hearing any resident or taxpayer may present objections to, or arguments in favor of , any part of the proposed budget. This notice represents a

summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Auditor.
City budgets are subject to protest. If protest petition requirements are met, the State Appeal Board will hold a local hearing. For more information, consult

https://dom.iowa.gov/local-budget-appeals.

The Budget Estimate Summary of proposed receipts and expenditures is shown below. Copies of the the detailed proposed Budget may be obtained or
viewed at the offices of the Mayor, City Clerk, and at the Library.

The estimated Total tax levy rate per $1000 valuation on regular property
26.25665

The estimated tax levy rate per $1000 valuation on Agricultural property is
3.00375

At the public hearing, any resident or taxpayer may present objections to, or arguments in favor of, any part of the proposed budget.

Phone Number
(319) 524-2050   City Clerk/Finance Officer's NAME

Celeste EL Anfaoui
Budget FY  2026 Re-estimated FY  2025 Actual FY  2024

Revenues & Other Financing Sources
Taxes Levied on Property 1 7,341,450 7,003,594 6,545,459
Less: Uncollected Property Taxes-Levy Year 2 0 0 0

Net Current Property Taxes 3 7,341,450 7,003,594 6,545,459
Delinquent Property Taxes 4 0 0 0
TIF Revenues 5 1,626,273 1,566,868 1,138,817
Other City Taxes 6 4,229,993 4,179,849 3,323,009
Licenses & Permits 7 81,350 77,900 1,275,327
Use of Money and Property 8 510,753 450,737 678,042
Intergovernmental 9 7,351,409 2,707,141 2,049,149
Charges for Fees & Service 10 4,683,500 4,101,585 3,889,246
Special Assessments 11 0 0 0
Miscellaneous 12 1,846,300 3,086,150 2,614,171
Other Financing Sources 13 5,500,500 0 41,607
Transfers In 14 5,999,404 6,493,587 5,709,070
Total Revenues and Other Sources 15 39,170,932 29,667,411 27,263,897
Expenditures & Other Financing Uses
Public Safety 16 7,130,531 8,032,736 5,899,318
Public Works 17 2,898,424 2,608,988 2,404,393
Health and Social Services 18 0 0 0
Culture and Recreation 19 2,841,069 1,902,864 2,133,919
Community and Economic Development 20 1,030,995 1,834,351 362,872
General Government 21 2,378,243 2,198,678 1,369,961
Debt Service 22 3,629,338 3,446,404 3,141,854
Capital Projects 23 4,712,400 4,319,400 776,910
Total Government Activities Expenditures 24 24,621,000 24,343,421 16,089,227
Business Type / Enterprises 25 4,917,374 4,651,244 5,384,412
Total ALL Expenditures 26 29,538,374 28,994,665 21,473,639
Transfers Out 27 5,999,404 6,493,587 5,709,070
Total ALL Expenditures/Transfers Out 28 35,537,778 35,488,252 27,182,709
Excess Revenues & Other Sources Over   (Under) Expenditures/Transfers Out 29 3,633,154 -5,820,841 81,188
Beginning Fund Balance July 1 30 13,593,298 19,414,139 19,332,951
Ending Fund Balance June 30 31 17,226,452 13,593,298 19,414,139
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